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B E5EHH Disclaimer

AR EHV BT RAERER R IEREEHARE » WRHIFTANEZEEE o
The consolidated financial numbers are based on International Financial Reporting Standards
(IFRS) and also audited by CPA

ANEHMARIERBARANREHA » EAE=AEESEAEER -
This presentation and Its contents may not be reproduced to a third party without the prior
written consent of the Company
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NBIEFS Company Introduction

EREmRDARARKIZIIN1986F6H6H » WiR1994F4HIRESEEFR B ATEE L -
=1TFK ERERRT ' BOERFEER, ER  PHUAEEEREBNRRAT

Standard Foods Corporation founded on June 6, 1986 and became publicly listed on April 9, 1994 on that Taiwan Stock Exchange. Over

the 30 years, we continue to strive to be the “Leader in Nutrition” committed to being Taiwan™ s most trusted food company.

FELE Main Brands

Standard Foods Group

Standard Dairy Standard Foods Standard Investment
Products (China)
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2016 &E#REF Operation

S HERT

(Condensed Consolidated Income Statement )

B HraEasit REREHRLIN.

(Unit: NT millions except earnings per share amounts)

results

EE (Fiscal year) Y2016 vs. Y2015 Y2015 vs. Y2014
I5H (tem) 2016 YoY (%) 2015 YoY (%) 2014
SEWA
(Operating revenue) 27,074 6.1% 2bb156 17.0% 21,800
=EEA
(Gross profit) 8,005 -0.4% 8,041 29.2% 0,222
EEiER
(Operating income) 3,012 -8.4% 3,287 33.8% 2,457
ANEFEF
(Net income) 2,038 -4.2% 2,/52 31.7% 2,090
ZREER (EEE)
(Earnings per share) (Note) 2.98 -4.8% 3.13 31.6% 2.38

et BRERFRIZEREIRE LFEWRER 2 IR EEE.

Note: Earnings per share is calculated in accordance with the weighted average shares after the retrospective adjustment proportionally to the capitalized earnings.
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EHERIESMESR
(Condensed Consolidated Statement of Cash Flows)

B HEEAEETT
(Unit: NT millions)

F[E (Fiscal year) Y2016 vs. Y2015 Y2015 vs. Y2014
BH (tem) 2016 Yo (%) 2015 YoV (%) 2014
SEEECFIRESMA
(Net Cash Provided by Operating Activities) 2,265 -15.3% 206/3 26.6% 2,112
KEEE FIRE M
(Net Cash Used for Investing Activities) (1,329) 25.6% (1,057) 86.0% (569)
SEETHFIRESME
(Net Cash Used for Financing Activities) (1,548) 135.8% (657) -33.4% (986)
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EHEREEAESR
(Condensed Consolidated Balance Sheet)

B HEEHRETT
(Unit: NT millions)

FE (Fiscal year) Y2016 vs. Y2015 Y2015 vs. Y2014
1B E (tem) 2016 Yo (%) 2015 YoV (%) 2014
B EMAGT
(Total Assets) 21,819 6.3% 20,529 13.2% 18,141
B MERE
(Cash and cash equivalents) 2,168 -25.7% 2917 46.5% 1,992
}T HWE/TA@
(Accounts and notes receivable, net) 5,283 19.2% 4,430 2.4% 4,328
=75
(Inventories, net) 4,304 18.4% 3,636 -5.5% 3,847
AEE ~ =N
(Property, plant and equipment) 4,684 23.8% 3,784 2.5% 3,692
B E/EET
(Total Liabilities) 7,401 5.3% 7,026 16.4% 0,038
CHiB &
(Current Liabilities) 6,366 6.6% 6,442 13.8% 5,660
REAGE
(Non-Current Liabilities) 535 -8.3% 534 54.3% 378
IR
(Total equity) 14,418 6.8% 13,503 11.6% 12,103
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BRP BT

(key financial indexes)

FE (Fiscal vear)

EHH (tem) 2016 2015 2014
mENEEER (%)

(Current ratio) (%) 220.3 238.9 238.6
REPEEE (%)

(Quick ratio) (%) 127.3 144.8 142.1
T EEER ()R)

(Inventory turnover) (times) 4.8 4.7 4.2

T EEERKE (K)

(Days inventory outstanding) (days) 76.0 78.2 86.1

EWIRFEAEZR (OR)

(Accounts receivable turnover) (times) 5.6 5.8 5.4

FEWIRFEEE R E (K)

(Days sales outstanding) (days) 65.5 62.6 63.0
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HRFIAIE R

(Operating segment information)
Year 2016

ERPIHAIG L HRPIBL BT R RS LL

(% of total revenue) (% of total net income before tax)

@ /E/&EBFI Standard Foods segment @ =/&#BFI Standard Foods segment

@ EFLELP Standard Dairy Products segment @ 1EFLELPY Standard Dairy Products segment

@ EEMERFT China Standard segment @ EEHERFI China Standard segment
HE Other HE Other
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AR WL

(% of total revenue by category)

2016

2015

B Oats

A (EEETRE) Edble Ois and condiment

A (&58kE) Tonic Drinks and Nutritional Foods
5% Mik Powder

/478 Dairy Product and drinks

Hith (#82=) Others

FAB Oats

A (REEETRE) Edible Oils and condiment

i (B5EkE) Tonic Drinks and Nutritional Foods
g% Mik Powder

¥ Dairy Product and drinks

HAth (#82=) Others
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BERTHER-4H
Market share by product-Taiwan

P GadE @ 328 Category @ Qats
15X : 69% » TH{52E— Market Share : 69% (No.1)

&

QUAKER

OATS

BERAR : TNS &gzt /Aal  Source : KANTAR TNS, 2016 /
010



XEmMMEER-/E
Market share by product-Taiwan

P AE  JAS  Category : Edible Oils
5% 1 42% » Th{55E—  Market Share : 42% (No.1)

BRI © TNS REhIigAT3E/A R Source : KANTAR TNS, 2016
/ 011




BESTHIEE-48
Market share by product-Taiwan

PoaZE  fgm Category : Tonic Drink
M52 : 44% » TH{55E—  Market Share : 44% (No.1)

ERIHE - EBAR(AC)  Source : ACNielsen, 2016 /
012




XEmMMEXR-/E
Market share by product-Taiwan

P ondE « B AYKY  Category @ Mik Powder
5= : {K/fRfg43% » TH{52E—  Market Share : Low/Non-fat Milk 43% (No.1)

BERAR : TNS &gzt /Aal  Source : KANTAR TNS, 2016 /
013




RESTHIEE-48
Market share by product-Taiwan

FEIL2E  f8%% Category : FreshDelight
TEX : 5 1% BRI 13% BZEE 34%  Market Share : Dairy Product 11%, Yogurt drink 13%, Yogurt 34%

g g

BERAR : TNS &gzt /Aal  Source : KANTAR TNS, 2016 /
014




FEmMmMLER-
Market share by product-China

BmanZER - IVBEERAM  Category : Edible Oils
Mm{5% : 5% Market Share : 5%

7

BERIAR @ Nielsen TEEEHEZHT  Source: ACNielsen | Retail Index (China ), data to Dec16 -
15




FmiAhiESHE 1AL
% of Edlble Olls by category

%

@ = F:EAM Edible Blended Oi
KEZH Soybean oil

@ t4m Peanutoi

@ =X Com Qi

@ I Rapeseed o

@ =7t Sunflower O
Hith Others
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FEmMmMLER-
Market share by product-China

B miER - ZXIEH Category : Sunflower Qils
Mi{E=X : 32% Market Share : 32%

BRIAE : Nielsen THEEEHEHT  Source: ACNielsen | Retail Index (China ), data to Dec16
[ 017
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